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Hnhjfe_ggy�j_amevlZl�\��gZmdh\h���ijZpL��\ihjy^dh\m}�jh[hlm�kZfh]h�^hkeL^gbdZ��Z
lZdh`�fZ}�gZ��f_lL� �hagZchfe_ggy��a��gbfb��rbjhdh]h� �dheZ�ki_pLZeLklL\��<jZoh\mxqb�p_�
ke�^�gZfZ]Zlbky��sh[�\bdeZ^�fZl_jLZem�[m\�ajhamf�ebf� L�g_�ihlj_[m\Z\�[Z]Zlh�qZkm�^ey
hagZchfe_ggy�a�hkgh\gbf�afLklhf�

����GZa\Z�jh[hlb
GZa\Z�ih\bggZ� �[mlb�fZdkbfZevgh� dhjhldhx� L�\h^ghqZk�pLedhf�\bjZagh�� lhqgh� �� \

dhgp_gljh\ZgLc�nhjfL� �\L^h[jZ`Zlb� afLkl�jh[hlb�� �Ijhl_��p_�g�yd�g_�hagZqZ}��sh�gZa\Z
fZ}� kdeZ^Zlbky� a� ^\ho�ljvho� keL\�� KihqZldm�� � g_� a\_jlZxqb� m\Z]b� gZ� ^h\`bgm� njZab�
ihljL[gh� i_j_^Zlb� hkgh\gbc� afLkl� jh[hlb�� �IhlLf� g_h[o�^gh� knhjfmex\Zlb� ��� lZd��sh[
e_]dh�[meh�qblZlb� L�jhamfLlb� �ijhqblZg_�� �AZ\`^b� �fh`gZ�gZibkZlb�dLevdZ�\ZjLZglL\�gZa\�
ydL�\L^ih\L^Zxlv�pbf�\bfh]Zf�� �Dhjbkgh�ih\_jgmlbky�^h�pbo�\ZjLZglL\� �q_j_a�^_ydbc�qZk�
\b[jZlb�djZsbc�

M� gZa\�� g_� [Z`Zgh� \bdhjbklh\m\Zlb� mkdeZ^g_gm� l_jf�gheh]�x� ik_\^hgZmdh\h]h
oZjZdl_jm�� Lj_[Z� mgbdZlb� gZa\�� sh� ihqbgZxlvky� a�� ke�\�� ³>hke�^`_ggy� iblZggy���´�
³>hke�^`_ggy�^_ydbo�reyo�\���´��³>_yd��iblZggy���´��³FZl_j�Zeb�^h�\b\q_ggy���´���lZd_��gr_��\
ydbo�g_�\�^[blh�\�^hklZlg�c�f�j��kmlv�ijh[e_fb�

G_oZc� aZ\^Zggy� ihey]Zeh� m� \bagZq_gg�� \g_kdm� f_oZgLafm� �F�� ^h� _n_dlm� �:��� A
ihi_j_^gLo�jh[Ll�\L^hfh�� �sh�_n_dl� �:��h[mfh\e_gbc�f_oZgLafZfb� �F��� lZ� �F����<g_khd
f_oZgLafm��F���eLgLcgh�aZe_`blv�\L^�l_fi_jZlmjb��>hkeL^`mxqb�l_fi_jZlmjgm�aZe_`gLklv
_n_dlm��:��\b^Ley}fh�\g_khd�f_oZgLafm��F����GZa\m�jh[hlb�fh`gZ�knhjfmex\Zlb�lZd�
���L_fi_jZlmjgZ�aZe_`gLklv�_n_dlm��:��
���<b\q_ggy�\deZ^m�f_oZgLafm��F���^h�_n_dlm��:��aZ�l_fi_jZlmjghx�aZe_`gLklx�
���<g_khd�f_oZgLafm��F���^h�_n_dlm��:��

I_jr_� nhjfmex\Zggy� \L^h[jZ`Z}� [_aihk_j_^gL� \bfLjx\Zggy�� Ze_� hkgh\gm� L^_x
jh[hlb�\�gvhfm�g_�\L^h[jZ`_gh��>jm]Z�gZa\Z�ijZ\bevgh�\L^[b\Z}� L^_x�jh[hlb��Ze_�\hgZ
aZ\_ebdZ�� Ydsh� \Z`eb\bf� }� kZf_� \g_khd� �F��� ^h� _n_dlm� �:��� g_aZe_`gh� \L^� f_lh^m
^hkeL^`_ggy��lh�djZsbf�[m^_�lj_l}�nhjfmex\Zggy��A� �grh]h�[hdm��ydsh�\g_khd� �F���^h
�:��\`_�[m\�\b\q_gbc�aZ�^hihfh]hx� Lgrbo�f_lh^L\��Z�l_fi_jZlmjgZ�aZe_`gLklv�^ZeZ�gh\L
j_amevlZlb��lh�^jm]_�nhjfmex\Zggy�[m^_�gZcdjZsbf�

����<klmi
 M� \klmi�� ke�^� hibkZlb� gZmdh\m� ijh[e_fm� \� p�ehfm�� � \bagZqblb� ��� ZdlmZevg�klv� �
^hp�evg�klv� ^ey� jha\bldm� \�^ih\�^gh�� ]Zema�� gZmdb� �lh[lh�� ijZdlbqgm� p�gg�klv��� reyohf
djblbqgh]h� ZgZe�am� q�ldh� ihj�\gylb� k\hx� jh[hlm� a� mk�f��sh� ajh[e_gh� �grbfb� Z\lhjZfb�
gZibkZ\rb��gZijbdeZ^��³���Ze_�\�lhc�`_�qZk�g_�^hke�^`_gh�����sh� ��}�f_lhx�^Zgh��jh[hlb´�
>Ze��� ihlj�[gh� h[]jmglm\Zlb� \b[�j� iblZgggy�� yd_� ^hke�^`m}lvky� \� jh[hl��� jhadjblb� ch]h
gZmdh\m�gh\bagm��q�ldh�\bdeZklb�iheh`_ggy��sh�\bghkblvky�gZ�aZobkl�

Iheh`_ggy��sh�\bghkblvky�gZ�aZobkl���dhjhldh�knhjfmevh\Zgbc�hkgh\gbc�i�^kmfhd
^hke�^`_gv��ydbc�maZ]Zevgx}�]jmim�\bkgh\d�\�

����:gZe�lbqgbc�h]ey^�e�l_jZlmjb
F_lhx� h]ey^m� e�l_jZlmjb� }� \bdeZ^� �� ZgZe�a� kmqZkgh]h� klZgm� ijh[e_fb� gZ� hkgh\�

\b\q_ggy�e�l_jZlmjgh]h�fZl_j�Zem���IhqbgZxqb�jh[hlm�gZ^�ZgZe�ahf�\�^hfbo�j_amevlZl�\�
g_h[o�^gh�deZkbn�dm\Zlb�\�^�[jZgbc�fZl_j�Ze���>Ze��ch]h�fh`gZ�jhaih^�eblb�gZ�l_hj_lbqg�
lZ�_dki_jbf_glZevg��jh[hlb���<�g�fh`_�[mlb�deZkbn�dh\Zgbc�aZ�f_lh^Zfb�\bf�jx\Zgv��aZ
j_amevlZlZfb� j�agbo� gZmdh\bo� dhe_dlb\�\� lZ� gZmdh\bo�rd�e�� aZ� ih^�[g�klx� j_amevlZl�\� �
\bkgh\d�\��Ihe_]r_ggx�p�}��jh[hlb�kijby}�kdeZ^Zggy�dZjlhl_db�hijZpvh\Zgh��e�l_jZlmjb�

I�key� h[
}^gZggy� jh[�l� m� ]jmib� aZ� ki�evgbfb� hagZdZfb� \Zjlh� \bagZqblb
ihke�^h\g�klv�\bdeZ^m��Jhaih^�e�jh[hlb�lZ����\bdeZ^�[m^mlv�djZsbfb��dheb�klm^_gl�^h[j_
jha[_j_lvky�\�gZy\ghfm�fZl_j�Ze����Ijh�p_�[m^_�k\�^qblb�ch]h�kijhfh`g�klv�\�^ih\�klb�gZ
gZklmig��iblZggy�
���Sh�kZf_�\�^hke�^`m\Zg�c�ijh[e_f��s_�g_�\bj�r_gh�"
���Yd��^hke�^`_ggy�\Zjlh�ijh\_klb�\�i_jrm�q_j]m"
���Qb�}�ijZdlbqg��fh`eb\hkl��^ey�ihklZgh\db�pbo�^hke�^`_gv"



Ihlj�[gh�fZlb�gZ�m\Za��� �sh�h]ey^�e�l_jZlmjb�g_�ih\bg_g�[mlb�ijhklbf�a\_^_ggyf
\�^hfbo�j_amevlZl�\��G_h[o�^gh�ijh\_klb�ZgZe�a��\bagZqblb�k\h}�klZ\e_ggy�^h�j_amevlZl�\
^hke�^`_gv��grbo�Z\lhj�\��agZclb���\b^�eblb�g_ajhamf�e��Zki_dlb��\dZaZlb�fh`eb\��reyob��o
\bj�r_ggy��AZ\_jr_ggyf�h]ey^m�e�l_jZlmjb�fZ}�[mlb�ihklZgh\dZ�aZ^Zq��

M� l_dkl�� h]ey^m� e�l_jZlmjb� g_fZ}� g_h[o�^ghkl�� \dZam\Zlb� ij�a\bsZ� Z\lhj�\
ijhZgZe�ah\Zgbo�jh[�l���>hklZlgvh��sh[�\hgb�[meb�aZagZq_g��\�kibkdm�e�l_jZlmjb�

����L_hj_lbqg��lZ�_dki_jbf_glZevg��^hke�^`_ggy
P_c� jha^�e� \dexqZ}� fZl_j�Ze� kZfhkl�cgbo� hjb]�gZevgbo� ^hke�^`_gv�� <� gvhfm

g_h[o�^gh� gZ\_klb� ijh\_^_g�� l_hj_lbqg�� lZ� _dki_jbf_glZevg�� ^hke�^`_ggy�� Z� lZdh`
h[]h\hjblb�h^_j`Zg��j_amevlZlb�

Hjb]�gZevg��^hke�^`_ggy�ihlj�[gh�hibkm\Zlb�gZc^_lZevg�r_���Ijb�gZibkZgg���pvh]h
jha^�em� \Zjlh� fZlb� gZ� m\Za��� �sh� j_amevlZlb� hibkZgbo� lml� ^hke�^`_gv� }� hkgh\hx� ^ey
nhjfmex\Zggy� � \bkgh\d�\�� � Eh]�qgbf� [m^_� \bdeZklb� fZl_j�Ze� hkgh\gh]h� jha^�em� lZdbf
qbghf��sh[�qblZq_\��[meb�ajhamf�e��\bkgh\db��yd��[m^mlv�i�^kmfdhf�jh[hlb���;Z`Zgh���sh[
fZl_j�Ze�� � ydbc� ijZ\blv� aZ� hkgh\m� ^ey� dh`gh]h� a� \bkgh\d�\� �jha^�e� �<bkgh\db���� � [meh
a]jmih\Zgh� \� hdj_fhfm� f�kp�� jha^�em�� <bdeZ^Zxqb� fZl_j�Ze�� ihlj�[gh� ijZ]gmlb� g_� � ^h
\�^h[jZ`_ggy� � ihke�^h\ghkl�� ijh\_^_ggy� ^hke�^`_gv� lZ� hljbfZggy� ^Zgbo�� Z� ^h� �o
maZ]Zevg_ggy� a]�^gh� a� hkgh\gbfb� \bkgh\dZfb�� <bdeZ^� j_amevlZl�\� ^hke�^`_gv� fZ}
kmijh\h^`m\Zlbkv��o�^_lZevgbf�h[]h\hj_ggyf��H[]h\hj_ggy���p_�lhc�f�kl���ydbc�ih\bg_g
a¶}^gZlb� j_amevlZlb� a� \bkgh\dZfb�� FZl_j�Ze�� ydbc� h[]jmglh\m}� \bkgh\db� jh[hlb�� }
]heh\gbf� af�klhf� jha^�em�� � I_j_^� gbf� ihlj�[gh� jhaf�klblb� ^Zg��� � sh� \�^h[jZ`Zxlv
h[
}dlb\g��mfh\b��\�ydbo�ijhoh^beb�^hke�^`_ggy��hp�gdm�^hklh\�jghkl��j_amevlZl�\��A�p�}x
f_lhx� dhjbkgh�hibkZlb�_dki_jbf_glZevgm� mklZgh\dm��f_lh^bdm� ijh\_^_ggy�^hke�^`_gv�
\dZaZlb� gZ� ihob[dm� \bf�jx\Zgv��I�^dj_kebfh��sh� fZl_j�Ze� _dki_jbf_glZevgh�� qZklbgb
g_h[o�^gh�\bdeZklb�lZdbf�qbghf��sh[�[m^v�ydbc��grbc�_dki_jbf_glZlhj�f�]�[b�ih\lhjblb
\Zr�_dki_jbf_gl�lZ�\�^l\hjblb�\�gvhfm�\Zr��j_amevlZlb��<bdeZ^Zlb�fZl_j�Ze�lj_[Z�lZd�
sh[�\�g�[m\�ajhamf�ebf�^ey�ki_p�Ze�klZ�^Zgh��]Zema���Ze_�g_�agZchfh]h�dhgdj_lgh�a�\Zrbf
iblZggyf��gZijbdeZ^��^ey�\Zrh]h�dhe_]b���klm^_glZ�

>hdZaZfb� ^hklh\�jghkl�� j_amevlZl�\� fh`mlv� [mlb�� ih\lhjx\Zg�klv� j_amevlZl�\
\bf�jx\Zgv�� \�^l\hj_ggy� \�^hfbo�^Zgbo�� \�^ih\�^g�klv� _dki_jbf_glZevgbo� �� l_hj_lbqgbo
j_amevlZl�\�� �ihj�\gyggy�Z[khexlgbo�agZq_gv�\bf�jx\Zgv�a�ihob[dZfb� ��l�^��<Zjlh�lZdh`
\dZaZlb� aZ� jZomghd� qh]h� ^hky]gmlh� hjb]�gZevg�klv� jh[hlb� lZ� gh\bagZ� ��� j_amevlZl�\�� P_
fh`_� [mlb� ^hky]gmlh� aZ� jZomghd� hjb]�gZevghkl�� _dki_jbf_glZevgh�� mklZgh\db�� ydZ
^ha\hebeZ� h^_j`Zlb� [�evrm� qmleb\�klv�� jharbjblb� ^�ZiZahg� ^hke�^`_gv�� qb� aZ� jZomghd
aZklhkm\Zggy� gh\h�� f_lh^bdb�� sh� ^Z}� fh`eb\�klv� m� qbklhfm� \b]ey^�� \b^�eblb
^hke�^`m\Zgm�\eZklb\�klv�

Hjb]�gZevg�klv� ^hke�^`_gv� � fh`_� [mlb� ih\
yaZgZ� �� a� gh\baghx� kZfh]h� h[
}dlm
^hke�^`_gv�� Lhqghkl��� eZdhg�qghkl��� klbkehkl�� \bdeZ^m� kibjby}� kbkl_fZ� � jhaih^�em
fZl_j�Zem� \k_j_^bg�� jha^�e�\� gZ� i�^jha^�eb� a� \�^ih\�^gbfb� aZ]heh\dZfb�� AZklhkm\Zggy
i�^jha^�e�\� i�^\bsm}� ^hklmig�klv� fZl_j�Zem�� q�ldh� \dZam}� f�kp_� �� agZq_ggy� dh`gh]h
hdj_fh]h�iblZggy�m�\bj�r_gg��]heh\gh��aZ^Zq��

>ey� l_hj_lbqgh�� qZklbgb� hkgh\gh]h� jha^�em� j_dhf_g^m}fh� lZd�� fh`eb\�
i�^aZ]heh\db�
���IhklZgh\dZ�aZ\^Zggy�lZ�ch]h�fZl_fZlbqgbc�hibk�
������hkgh\g��j�\gyggy�gZ�ydbo�[Zam}lvky�jha]ey^�
������fh^_ev�h[¶}dlZ�^hke�^`_ggy�
���GZ[eb`_ggy��yd��ijbcgylh�ijb�ZgZe�a��
���F_lh^b�\bj�r_ggy�aZ\^Zggy�
���Ijhp_^mjZ�jha\¶yaZggy�aZ^Zq���hkgh\gZ�qZklbgZ��
���J_amevlZlb�j�r_ggy��h[]h\hj_ggy��ZgZe�a�lZ��o��gl_jij_lZp�y�
���Fh`eb\hkl��_di_jbf_glZevgh��i_j_\�jdb�fZl_j�Ze�\�lhsh�

>ey�_dki_jbf_glZevgh���qZklbgb�hkgh\gh]h�jha^�em�fh`mlv�[mlb�j_dhf_g^h\Zg��lZd�
i�^aZ]heh\db��
���IhklZgh\dZ�aZ\^Zggy�



���F_lh^bdZ�ijh\_^_ggy�\bf�jx\Zgv�
���Hibk�_dki_jbf_glZevgh��mklZgh\db�
���Qmleb\�klv�mklZgh\db�
���OZjZdl_jg��hkh[eb\hkl��ijh\_^_ggy�_dki_jbf_glm�
���Ihob[dZ�\bf�jx\Zgv�lZ�^h\�jqbc��gl_j\Ze�\_ebqbg��sh�\bf�jxxlvky�
���OZjZdl_jbklbdb�\bf�jx\Zgbo�h[
}dl�\�
���J_amevlZlb�\bf�jx\Zgv�
���Ki�\klZ\e_ggy�a�l_hj�}x�
����:gZe�a�_dki_jbf_glZevgbo�j_amevlZl�\�

<Zjlh�ijZ]gmlb��sh[�\b^�e_g��iblZggy�aZ�h[ky]hf�[meb�dhjhld���>ey�\bdeZ^m�^_ydbo
imgdl�\��sh�fZxlv� aZ]heh\db�� � � ^hklZlgvh� � � [m^_� i�\klhj�gdb�� �Ijb� � ih^Zgg�� �fZl_j�Zem
ihlj�[gh� \bdhjbklh\m\Zlb� him[e�dh\Zg�� e�l_jZlmjg�� ^Zg��� ijh\h^blb� ZgZeh]��� lZ
ki�\klZ\e_ggy��H^gZd�g_h[o�^gh� m\Z`gh� � ke�^dm\Zlb� � aZ� lbf�� �sh[� \eZkgbc�fZl_j�Ze�g_
af�rm\Z\ky� m� qblZqZ� a� \`_� gZ^jmdh\Zgbf��QblZqm�fZ}� [mlb� ajhamf�ebf��sh� gh\h]h� ^Z}
kZfZ�jh[hlZ�

����<bkgh\db
M� pvhfm� jha^�e�� fZ}� [mlb� q�ldh� knhjfmevh\Zgh� gZc[�evr� \Z`eb\�� gZmdh\�� lZ

ijZdlbqg��j_amevlZlb��h^_j`Zg��\�jh[hl���ih^Zgh�l\_j^`_ggy��sh�i�^kmfh\mxlv�j_amevlZlb
^hke�^`_gv�� ki�\klZ\e_gh� l_�� sh� hljbfZgh� a� ihklZgh\dhx� aZ^Zq��� >Ze�� nhjfmexxlv
\bkgh\db� lZ� j_dhf_g^Zp��� sh^h� gZmdh\h]h� lZ� ijZdlbqgh]h� \bdhjbklZggy� a^h[mlbo
j_amevlZl�\�

M� \bkgh\dZo� g_h[o�^gh� gZ]hehkblb� gZ� yd�kgbo� lZ� d�evd�klgbo� ihdZagbdZo� a^h[mlbo
j_amevlZl�\�� h[]jmglm\Zlb� ^hklh\�jg�klv� j_amevlZl�\�� \bdeZklb� j_dhf_g^Zp��� sh^h� �o
\bdhjbklZggy�

;Z`Zgh� dh`g_� iheh`_ggy� ijhgmf_jh\m\Zlb�� <bkgh\db� fZxlv� [mlb� dhgdj_lgbfb�
Q�ld�klv���ykg�klv�\bdeZ^m�oZjZdl_jbamxlv�l_��yd�kZf�Z\lhj�jhamf�}�jhev���agZq_ggy�\eZkgbo
^hke�^`_gv� �lZ�ch]h�hagZchfe_g�klv�a�ijh[e_fhx�\�p�ehfm��G_�[Z`Zgh�\bdhjbklh\m\Zlb
Z[kljZdlg��njZab� lbim� �M� jh[hl�� ^hke�^`_gh� ������ Z� \Zjlh� ³IhdZaZgh��sh���´�� ´>h\_^_gh�
sh���´�� <bkgh\db� fZxlv� [mlb� knhjfmevh\Zg�� lZdbf� qbghf�� sh[� fh`gZ� [meh� hljbfZlb
my\e_ggy�ijh�j_amevlZlb�^hke�^`_ggy�\�p�ehfm���g_�qblZxqb�^_lZevgh�\kvh]h�fZl_j�Zem��M
a\
yadm�a�pbf�ihlj�[gh�mgbdZlb�kdhjhq_gv�lZ��grbo�g_jharbnjh\Zgbo�ihagZq_gv�qb�ihgylv�
gZ\�lv�ydsh�\hgb���fZexlv�ihykg_ggy�\�hkgh\ghfm�l_dkl���NjZab�fZxlv�[mlb�eZdhg�qgbfb�
<bkgh\db�g_�h[h\
yadh\h�a\
yam\Zlb�h^bg�a��grbf��2o�ihlj�[gh�nhjfmex\Zlb�lZd��sh[�\hgb
\�^h[jZ`Zeb�af�kl�jh[hlb���ihdZam\Zeb�^h\_^_g��iheh`_ggy��yd��\bghkylvky�gZ�aZobkl�


