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GZmdh\��jh[hlb�mfh\gh�fh`gZ�ih^�eblb�gZ�ljb�hkgh\g��\b^b��h]ey^h\���l_hj_lbqg��lZ
_dki_jbf_glZevg��

A\bqZcgh�� fh`mlv� [mlb� c� dhfie_dkg�� jh[hlb�� sh� ih}^gmxlv� \� kh[�� dhf[�gZp��
\bs_a]Z^Zggbo�\b^�\��Jha]eygHfh�dh`_g�a�\b^�\�gZmdh\h��jh[hlb�[�evr�^_lZevgh�

����H]ey^h\��gZmdh\��ijZp�
IjZp�� h]ey^h\h]h� lbim� h[
}^gmxlv� gZc[�evr� \Z`eb\�� ijh[e_fb� l_hj��� lZ

gZckmll}\�r�� _dki_jbf_glZevg�� j_amevlZlb� i_\gh]h� gZmdh\h]h� � gZijyfdm�� � Yd� ijZ\beh�
h]ey^b�ibrmlv�a�gh\bo�i_jki_dlb\gbo�gZijyf�\� ��fZxlv�gZ�f_l��ajh[blb� �gnhjfZp�x�ijh
gbo�[�evr�^hklmighx�^ey��rbjhdh]h��dheZ�gZmdh\bo�lZ��g`_g_jgh�l_og�qgbo�ijZp�\gbd�\�

<�^� h]ey^h\bo� ijZpv� \bfZ]Z}lvky� ih\gbc� lZ� kbkl_fZlbah\Zgbc� \bdeZ^� klZgm
iblZggy��ydhfm�\hgb�ijbk\yq_g���>Zg���yd��f�klylvky�\�h]ey^h\�c�ijZp���fZxlv�^ha\heblb
h[
}dlb\gh�hp�gblb�klZg���i_jki_dlb\b�^hke�^`_gv�\�p�c�]Zema���Ij_^f_lhf�ZgZe�am�ih\bgg�
[mlb� � gh\�� � �^_�� � lZ� ijh[e_fb��fh`eb\��reyob� �o� \bj�r_ggy��Hkh[eb\m� m\Z]m� ijb� pvhfm
a\_jlZxlv�gZ� kmi_j_qeb\��^Zg���yd��fh`mlv� amklj�lbky�\�gZmdh\�c�e�l_jZlmj���<hgb�fZxlv
[mlb�ijhZgZe�ah\Zg��lZ�h[
}dlb\gh�hp�g_g��

H]ey^�yd�nhjfZ�gZmdh\h��ijZp��\bfZ]Z}�]eb[hdbo�agZgv�mk�o�klhj�g�jha]ey^m\Zgh]h
iblZggy�� ]Zjgh�� l_hj_lbqgh�� i�^]hlh\db�� \f�ggy� ijZ\bevgh� ljZdlm\Zlb� agZq_ggy� lbo� qb
�grbo�_dki_jbf_glZevgbo�lZ�l_hj_lbqgbo�j_amevlZl�\��[Zqblb�i_jki_dlb\b�lZ�g_\bj�r_g�
ijh[e_fb�� H]ey^h\�� klZll�� gZe_`Zlv�� yd� ijZ\beh�� ijh\�^gbf� \q_gbf� lZ� ki_p�Ze�klZf� m
\�^ih\�^gbo�]Zemayo�gZmdb��YkdjZ\bf�ijbdeZ^hf�gZmdh\h��^�yevghkl��pvh]h�gZijyfm�fh`mlv
[mlb�klZll��\�`mjgZeZo��Mki_ob�nbabq_kdbo�gZmd��Z[h��5HYLHZ�RI�0RGHUQ�3K\VLFV��

A\bqZcgh��\�^�h]ey^h\bo�klm^_glkvdbo�ijZpv�g_�\bfZ]Z}lvky�p�e�kgh]h�\bk\�le_ggy
gZmdh\h]h� gZijyfm�� Yd� ijZ\beh�� p_� fZ}� [mlb� h]ey^� \mavdh]h� gZijyfm� ^hke�^`_gv�� :e_
kl\hj_ggy� c� lZdh]h� h]ey^m� \bfZ]Z}� \�^� Z\lhjZ� \bkhdh]h� j�\gy� aZ]Zevgh�� i�^]hlh\db� lZ
dhi�ldh��jh[hlb�

����L_hj_lbqg��gZmdh\��ijZp�
OZjZdl_j� l_hj_lbqgbo� � ijZpv� ih\
yaZgh� �a� a
ykm\Zggyf� fh`eb\bo� n�abqgbo

f_oZg�af�\� lh]h� qb� �grh]h� y\bsZ� Z[h� ]jmib� y\bs�� ihykg_ggyf� gZ� [Za�� \�^ih\�^gh�
fZl_fZlbqgh�� fh^_e�� gZy\gbo� _dki_jbf_glZevgbo� nZdl�\� �� i_j_^[Zq_ggyf� fh`eb\bo
gh\bo�j_amevlZl�\��G_�lj_[Z�^mfZlb��sh�l_hj_lbqg��^hke�^`_ggy�ih\bgg��^Z\Zlb�^_lZevgm
�� lhqgm� dZjlbgm� n�abqgh]h� y\bsZ�� \jZoh\m\Zlb� \k�� fh`eb\�� kblmZp���� Ih�i_jr_�� p_
g_fh`eb\h�� Z� ih�^jm]_�� gZc[�evrm� p�gg�klv� l_hj_lbqgbo� ijZpv� klZgh\blv� l_��sh� \� gbo
Z\lhjb� gZfZ]Zxlvky� ihykgblb� kmlv� y\bsZ� \aZ]Ze��� i_j_^Zxqb� lZ� \�^[b\Zxqb� gZc[�evr
kmll}\�� fhf_glb�� � hkgh\g�� ^_lZe�� n�abqgh�� dZjlbgb�� � ydZ� kdeZ^Z}� hkgh\m� fZl_fZlbqgh�
fh^_e���>Ze�� \�jZa�� ihlj_[b�gZ�hkgh\��h^_j`Zgbo� aZ]Zevgbo� my\e_gv�fh`eb\_�^_lZevg_
hijZpx\Zggy�hdj_fbo�ki_p�Zevgbo�iblZgv��Qbf�\m`q_�oZjZdl_j�iblZggy��lbf�^_lZevg�r_
lZ�lhqg�r_�ijh\h^blvky�l_hj_lbqgbc�ZgZe�a��Ijb�pvhfm�g_h[o�^gh�aZemqZlb�my\e_ggy�lZ
ijbims_ggy�� yd�� kijZ\_^eb\�� \� jha]eygmlhfm� hdj_fhfm� \biZ^dm�� Ze_�� cfh\�jgh�
g_ijZ\hf�jg��\��grbo�\biZ^dZo�\�jZfdZo�p�}��`�l_hj���

;_amfh\gh�� ex^bg��� ydZ� aZcfZ}lvky� l_hj_lbqgbfb� � ^hke�^`_ggyfb�� ihlj�[gZ
\�^f�ggZ�fZl_fZlbqgZ� i�^]hlh\dZ�� a� �grh]h� `� [hdm�� ]jmglh\g��n�abqg�� agZggy� }� g_� f_gr
\Z`eb\bfb��FZl_fZlbaZp�y�^hke�^`_gv���l_hj_lbqg��^hke�^`_ggy���p_�g_�h^g_���l_�`�kZf_�
FZl_fZlbqgbc�ZiZjZl�\bdhjbklh\m}lvky�\�l_hj_lbqgbo�ijZpyo�yd��gkljmf_gl�^ey�hibkm�lZ
^h\_^_ggy�\bkmgmlbo�n�abqgbo�]�ihl_a��ShijZ\^Z�� �kgm}�lZdbc�lbi�^hke�^`_gv��ydbc��ohq� �
\bdhjbklh\m}� ^h[j_� \�^hf�� iheh`_ggy� �� j�\gyggy�� Ze_� \�^ghkblvky� ^h� lbim� ijbdeZ^gbo
l_hj_lbqgbo�^hke�^`_gv��Gh\bgZ�pbo�^hke�^`_gv� ih\
yaZgZ� a� lbf��sh�jha\
yahd� \�^hfbo
j�\gygv�rmdZxlv�aZ�p�edhf�dhgdj_lgbo�mfh\��OZjZdl_jgbf�ijbdeZ^hf�lZdh]h�\b^m�ijZpv�}
[�evr�klv�aZ^Zq�_e_dljh^bgZf�db��Ijb�pvhfm��h^_j`Z\rb�^_yd��\bkgh\db��klm^_gl�ih\bg_g
i_j_\_klb� �o� \� my\g�� h[jZab�� a� ydbfb�fh`gZ� ijh\h^blb� j_Zevg�� _dki_jbf_glb�� <� lZdbc
kihk�[�fh`gZ�i_j_\�jblb�ijZ\bevg�klv�\eZkgbo�\bkgh\d�\�

����?dki_jbf_glZevg��gZmdh\��ijZp�
F_lhx�pvh]h�\b^m�ijZpv�}�h^_j`Zggy�gh\bo��h[
}dlb\gbo��nZdl�\��ijh�i_\g��ijhp_kb�

\bagZq_ggy� �o� yd�kgbo� lZ� d�evd�kgbo� oZjZdl_jbklbd�� ?dki_jbf_glZevg�� ^hke�^`_ggy



g_h[o�^g�� ^ey� i_j_\�jdb� ijZ\bevghkl�� � \bkmgmlbo� l_hj_lbqgbo� iheh`_gv� qb� ijbcgylbo
gZ[eb`_gv���}�hkgh\hx�^ey�\bgbdg_ggy�gh\bo�gZmdh\bo��^_c�lZ�n�abqgbo�my\e_gv�

I_j_^� _dki_jbf_glZlhjZfb� � aZ\`^b� � \bgbdZ}� � iblZggy�� � kd�evdb� �� ijb� ydbo
agZq_ggyo� af�ggbo� \_ebqbg� fZ}� [mlb� � ajh[e_gh� \bf�jx\Zgv�� sh[� h^_j`Zlb� aZ^Zgm
lhqg�klv� j_amevlZl�\�� GZ[�j� agZq_gv� \_ebqbg�� ydbc� ieZgm}lvky� ^hke�^gbdhf�� fZ}� gZa\m
ieZg� _dki_jbf_glm�� Ijhl_�� g_� \k_� a\h^blvky� ^h� d�evdhkl�� \bf�jx\Zgv�� GZ� ihqZldh\hfm
_lZi��� amklj�qZxqbkv� a� gh\bf�� ^hk�� s_� g_agZchfbf� y\bs_f�� _dki_jbf_glZlhj� ih\bg_g
^hke�^blb� ch]h� yd�kgh�� \by\blb� ijblZfZgg�� chfm� \eZklb\hkl��� kdeZklb� �yd�kgh�� aZ]Zevgm
dZjlbgm�y\bsZ���ebr_�i�key�pvh]h�kdeZklb�ieZg�\bf�jx\Zgv��AZm\Z`bfh�lZdh`��sh�kdeZ^g�
_dki_jbf_glb�� \� ydbo� lhqg�klv� ]jZ}� \bj�rZevgm� jhev�� g_�fh`mlv� ]jmglm\Zlbky� l�evdb� gZ
�glm�lb\ghfm� ieZgm\Zgg���IjZ\bevgbc� \b[�j� ieZgm� _dki_jbf_glm�fh`_� [mlb� gZkl�evdb� `
kmll}\bf�^ey�^hky]g_ggy�j_amevlZlm��yd���i�^\bs_ggy�deZkm�lhqghkl��ZiZjZlmjb��Dj�f�lh]h�
ih[m^h\Z�hilbfZevgbo�ieZg�\��ydZ�[Zam}lvky�gZ�l_hj���ieZgm\Zggy�_dki_jbf_gl�\��\�jy^�
\biZ^d�\�agZqgh�kdhjhqm}�ch]h�ljb\Ze�klv�lZ�\Zjl�klv�

A�_dhghf�qgh��lhqdb�ahjm�_dki_jbf_gl�}�\b^hf��gZmdh\bo��^hke�^`_gv��ydbc��dhrlm}
gZc^hjh`q_��Lhfm�^hp�evg�klv�ch]h�ijh\_^_ggy�\bfZ]Z}� ��gZc[�evr�j_l_evgh]h�jha]ey^m�
G_h[o�^gh�q�ldh�my\eylb��kh[���aZ\^Zggy���fh`eb\�klv�h^_j`Zggy�h^ghagZqgh��\�^ih\�^��Z[h
a\m`_ggy� dheZ� \�^ih\�^_c� gZ� iblZggy�� sh� }� p�dZ\bfb� ^ey� ^hke�^gbdZ�� Hkh[eb\�klx
_dki_jbf_glZevgh�� jh[hlb� }� l_�� sh� j_amevlZlb� \bf�jx\Zgv� \bagZqZxlvky� \_ebdhx
d�evd�klx� j�aghfZg�lgbo� nZdlhj�\�� HklZgg�� aZe_`Zlv� g_� l�evdb� \�^� lh]h� ijhp_km�� � Z[h
f_oZg�afm��ydbc�^hke�^`m}lvky�� �Ze_�c�\�^�jy^m� �grbo�nZdlhj�\��K_j_^�pbo�nZdlhj�\�}�yd
h[
}dlb\g�� � n�abqg�� ijhp_kb� �� aZdhgb�� sh� ^�xlv� ZgZeh]�qgh� ^hke�^`m\Zghfm�� lZd� �
km[
}dlb\g��� yd�� ih\
yaZg�� a� mjZom\Zggyf� hkh[eb\hkl_c� f_lh^m� \bf�jx\Zgv� �� a
oZjZdl_jbklbdZfb�ZiZjZlmjb��sh�\bdhjbklh\m}lvky�\�oh^��_dki_jbf_glm�

Lhfm�^m`_�\Z`eb\h�lZd�kieZgm\Zlb�^hke�^`_ggy���sh[��f_oZg�af���ydbc�\b\qZ}lvky�
fh`gZ�[meh�[�h^ghagZqgh�\b^�eblb�aZ�^_ydbfb�hagZdZfb�k_j_^��grbo�qbggbd�\��yd��fh`mlv
\g_klb�\deZ^�^h�qbkeh\bo�agZq_gv�j_amevlZl�\�\bf�jx\Zgv��Hl`_�ajhamf�eh�� �sh�\b[hjm
f_lh^m�^hke�^`_gv�lZ�\bagZq_ggx�\bfh]�^h�oZjZdl_jbklbd�ijbeZ^�\���ZiZjZlmjb�fZ}�[mlb
ijb^�e_gh� agZqgm� m\Z]m�� KihqZldm� ke�^� \bagZqblb�� yd�� f_lh^b� ijbgpbih� fh`mlv
\bdhjbklh\m\Zlbkv�\�^Zghfm�\biZ^dm���>Ze��reyohf�ihj�\gyggy��ihlj�[gh�h[jZlb�gZc[�evr
ijb^Zlgbc� f_lh^�� ydbc� fh`_� ^Zlb� gZc^hklh\�jg�r�� j_amevlZlb� \� mfh\Zo� _dki_jbf_glm�
Dj�f� lh]h�� g_h[o�^gh� ijZ\�evgh� i�^�[jZlb� ZiZjZlmjm�� ydZ� fZ}� \oh^blb� ^h� kdeZ^m
_dki_jbf_glZevgh�� mklZgh\db�� 2�� l_og�qg�� oZjZdl_jbklbdb� g_� ih\bgg�� h[f_`m\Zlb
fh`eb\hkl��f_lh^m�

Sh[�ijZ\bevgh� ��\i_\g_gh� �gl_jij_lm\Zlb�hljbfZg��_dki_jbf_glZevg��j_amevlZlb�
g_h[o�^gh� \bagZqblb� ihob[dm� \bf�jx\Zgv�� � lhc� �gl_j\Ze�� m� f_`Zo� ydh]h� agZoh^ylvky
qbk_evg�� agZq_ggy� j_amevlZl�\� \bf�jx\Zgv�� M� ihe�� ahjm� _dki_jbf_glZlhjZ� aZ\`^b� fZ}
agZoh^blbkv� fh`eb\�klv� \by\e_ggy� � gh\bo� � f_oZg�af�\�� � g_a\bqZcgbo� � aZe_`ghkl_c� � �
qbk_evgbo� agZq_gv�� <f�ggy� ihf�lblb� p_� gh\_� }� gZc[�evr� kdeZ^gbf� �� p�ggbf� \
_dki_jbf_glZevg�c�jh[hl��

����Fh^_ex\Zggy�gZ�?HF
Px�nhjfm�gZmdh\bo�^hke�^`_gv�aZklhkh\mxlv�\�lbo�\biZ^dZo�� dheb�ihqZldh\��^Zg�

ijh�^hke�^`m\Zgbc�h[¶}dl� \�^hf�� a� h[f_`_ghx� lhqg�klx�� dheb� \bgbdZxlv� aZgZ^lh� \_ebd�
ljm^ghs�� a� ZgZe�lbqgbf� jha]ey^hf� ijh[e_fb� Z[h� `� hljbfZggy� _dki_jbf_glZevgbo
oZjZdl_jbklbd�ih\¶yaZgh�a�gZ^f�jgbfb�mkdeZ^g_ggyfb���\bljZlZfb�

Ajhamf�eh��sh�rbjhd_�jhaih\kx^`_ggy�p�}��nhjfb�gZmdh\bo��^hke�^`_gv�agZqghx
f�jhx�klbfmex}lvky�[mjoeb\bf�jha\bldhf�?HF��A� �grh]h�[hdm��kZf_�]eb[hd_�h\heh^�ggy
f_lh^Zfb� jh[hlb� a� h[qbkex\Zevghx� l_og�dhx� ^ha\hey}� klm^_glm� ih\g�r_
\bdhjbklh\m\Zlb�fh`eb\hkl��p�}��nhjfb�gZmdh\bo�^hke�^`_gv�

Hl`_��fh^_ex\Zggy�}�hkh[eb\hx�nhjfhx�gZmdh\h��jh[hlb��ydZ�ihey]Z}�\�lhfm��sh
^hke�^`_ggy�h[¶}dlm� a^�ckgx}lvky�gZ�ch]h�fh^_e���Fh^_ev� ��p_� ijbjh^gbc� Z[h�rlmqgbc
h[¶}dl�� sh� agZoh^blvky� m� i_\g�c� \�^ih\�^ghkl�� a� ³hjb]�gZehf´� qb� a� ^_ydbfb� a� ch]h
\eZklb\hklyfb��Fh^_ev�}�\�^ghkgh�kZfhkl�cgbf� ³d\Za�h[µ}dlhf´��ydbc�^ha\hey}�hljbfZlb
ijb�ch]h�^hke�^`_gg��i_\g��\�^hfhkl��ijh�\bo�^gbc�h[¶}dl�



LZdbf�qbghf��fh^_ex\Zggy�aZ\`^b�i_j_^[ZqZ}�gZy\g�klv�i_\gbo�ki�\\�^ghr_gv��yd�
\klZgh\exxlv� mfh\b�i_j_oh^m�\�^�fh^_e��^h�^hke�^`m\Zgh]h�h[¶}dlm��P�� ki�\\�^ghr_ggy
fZxlv� gZa\m� fZkrlZ[�\�� Fh^_ex\Zggy� hohiex}� gZmdh\�� ^hke�^`_ggy�� kijyfh\Zg�� gZ
jha\¶yahd�yd�aZ]ZevghgZmdh\bo��lZd� ��dhgdj_lgbo�gZmdh\bo�ijh[e_f��I�^oh^b�^h�ZgZe�am�lZ
\bj�r_ggy� ijh[e_fb� fh`mlv� [mlb� j�agbfb�� Ze_� ijhp_k� fh^_ex\Zggy� i_j_^[ZqZ}
\klZgh\e_ggy�djbl_j��\�ih^�[ghkl���lh[lh�fZl_fZlbqgh]h�fh^_ex\Zggy�lbo�mfh\��ijb�ydbo
fh^_ev�fh`_�jha]ey^Zlbkv�yd�lZdZ��sh�aZdhghf�jgh�\�^[b\Z}��\�lhfm�qb��grhfm�jhamf�gg��
\eZklb\hkl�� hjb]�gZem�� Ijb� pvhfm� g_h[o�^gh� aZagZqblb�� sh� fh^_ex\Zggy� g_� }� ebr_
f_lh^hf�jha\¶yaZggy�lbo�qb� �grbo�gZmdh\bo�ijh[e_f��Z�}�lZdh`�aZkh[hf��ydbc�^hihfZ]Z}
agZoh^`_ggx�gZcdjZsbo�reyo�\�lZ�f_lh^�\�ZgZe�lbqgh]h�jha\¶yaZggy�pbo�ijh[e_f�

����Hj]Zg�aZp�cg��klhjhgb��g^b\�^mZevgh��^hke�^gbpvdh��jh[hlb
JZp�hgZevgZ� hj]Zg�aZp�y� ijh\_^_ggy� � ^hke�^gbpvdh�� � jh[hlb� � kdhjhqm}� qZk�� ydbc

\bljZqZ}lvky� gZ� h^_j`Zggy� gh\bo� dhjbkgbo� agZgv� ijh� ij_^f_l� ^hke�^`_gv�� Lhfm
j_dhf_g^m}fh� kdeZklb� hj�}glh\gbc� ih_lZigbc� ieZg��sh� \�^[b\Z}� af�kl� _lZi�\� jh[hlb� �
l_jf�gb��o�\bdhgZggy��IeZgm\Zlb�jh[hlm�gZ�ijhlya��_lZim�djZs_�i�^�qZk�ch]h�\bdhgZggy�

I_jrbc� _lZi� \Zjlh� ijbk\ylblb� \bjh[e_ggx� q�ldh�� \eZkgh�� my\b� ijh� f_lm� lZ
ZdlmZevg�klv�aZieZgh\Zgbo�^hke�^`_gv��Qbf�q�ld�r_�\b�\bj�rbl_�^ey�k_[_�p��iblZggy��lbf
kdhj�r_�hljbfZ}l_�\�^ih\�^v��sh�f�klblv�dhjbkgm��gnhjfZp�x��F_lZ�^hke�^`_gv�fh`_�[mlb
^hkblv�j�aghieZgh\hx��ihqbgZxqb�a�i_j\�kgh]h�gZdhibq_ggy�_dki_jbf_glZevgbo�nZdl�\� �
^h�ih[m^h\b�l_hj���gh\bo�y\bs�� �Ihlj�[gh�[Zqblb�d�gp_\m�f_lm�lZ�\f�lb�q�ldh� ���\bdeZklb�
IblZggy�� gZ� yd_� lZd� qb� �gZdr_� ^h\_^_lvky� ^Z\Zlb� \�^ih\�^v� �� p_� ZdlmZevg�klv� l_fb
^hke�^`_gv�� G_� q_dZcl_�� ^hdb� ch]h� \Zf� ihklZ\eylv�� � djZs_� � aZ\qZkgh� � i�^]hlm\Zlb
Zj]mf_glh\Zgm�\�^ih\�^v��GZmdh\��ijZp���ZdlmZevg�klv�ydbo�gZ�qZk�\bdhgZggy�g_�hq_\b^gZ�
Ze_�yd��^Zxlv�gh\��agZggy��klZgmlv�ZdlmZevgbfb�q_j_a�^_ydbc�qZk���Ijhl_��lZdbc�^hdZa�g_
\Zjlh�\bdhjbklh\m\Zlb�yd�Zj]mf_gl��DjZs_�\boh^blb�a�ijbgpbim�ZdlmZevghkl�� �gZ�^Zgbc
fhf_gl�

Hdj�f� k\h�o� Zj]mf_gl�\�� yd�� \b� fh`_l_� agZclb� ^ey� h[]jmglm\Zggy� ZdlmZevghkl�
l_fZlbdb����kgmxlv���h[
}dlb\g��djbl_j�����ohqZ���fZ[mlv����nhjfZevg����H^gbf�a�gbo�}�qZkh\Z
aZe_`g�klv�qbkeZ�im[e�dZp�c��a��^Zgh��l_fZlbdb���Ydsh�d�evd�klv�im[e�dZp�c�iZ^Z}�a�jhdm�\
j�d�� �lh��ajhamf�eh��ZdlmZevg�klv�l_fb�agb`m}lvky��I�^�qZk�gZc[�evr�[mjoeb\h]h�jha\bldm
�gl_j_km� ^h� ijh[e_fb� d�evd�klv� im[e�dZp�c� ajhklZ}� _dkihg_gp�Zevgh�� :dlmZevg�klv
i�^l\_j^`m}lvky� � gZy\g�klx� � gZmdh\bo� � ijh]jZf� � [m^v�ydh]h� j�\gy�� Z� lZdh`� \�^ih\�^gbo
gZmdh\bo�dhgn_j_gp�c�

>ey� ijZ\bevgh�� hj]Zg�aZp��� dhgdj_lgbo� gZmdh\bo� ^hke�^`_gv� i_jrhq_j]h\bf� }
\bjh[e_ggy� my\e_gv� ijh� n�abqg�� ijhp_kb�� � gZ� ydbo� ]jmglmxlvky� ^hke�^`m\Zg�� y\bsZ�
Dhjbkgh�kdeZklb�^ey�k_[_� my\e_ggy�ijh� ah\g�rg��ijhy\b��sh� �o�fh`mlv�fZlb�jha]eygml�
\aZ}fh^���� � <gZke�^hd� lZdh]h� jha]ey^m� \b� ih\bgg�� kijh[m\Zlb� my\blb� kh[�� eZgpx`hd�
\aZ}fh^�xq��h[
}dlb� ��\bo�^gbc�klZg� ��ijbjh^Z�\aZ}fh^��� ��ah\g�rg��ijhy\b� ��klZg�h[
}dl�\
i�key�\aZ}fh^����Ydsh�\k_�p_�hibkZlb�aZ�^hihfh]hx��ke�\��\b�hljbfZ}l_�l_��sh�fZ}�gZa\m��
n�abqgZ�fh^_ev�

GZ� hkgh\�� n�abqgh�� fh^_e�� kijh[mcl_� ih[m^m\Zlb� fZl_fZlbqgm� fh^_ev�
FZl_fZlbqgbc� hibk� ^ha\hey}� ijh\_klb� l_hj_lbqg�� ^hke�^`_ggy�� � hljbfZlb� d�evd�kg�
hp�gdb�� ihklZ\blb� h[qbkex\Zevgbc� _dki_jbf_gl�� L_hj_lbqg�� ^hke�^`_ggy� ^hihfZ]Zxlv
ih[Zqblb�l_�� �sh�ebrZehkv�jZg�r_�g_ihf�q_gbf�� �\by\blb�ijhlbj�qqy��yd��fh`mlv�[mlb�m
\Zr�c�fh^_e��� Ah\k�f� g_� h[h\
yadh\h��sh[� \kx� px� jh[hlm� \b� ijhjh[beb� kZf���GZ\iZdb�
ihlj�[gh�gZfZ]Zlbky�rmdZlb���\bdhjbklh\m\Zlb�dhjbkg��^ey�\Zk�^mfdb�lZ�j_amevlZlb��grbo
^hke�^gbd�\��yd���gZi_\g_��fh`gZ�agZclb�a�gZmdh\h��e�l_jZlmjb�

Hkfbke_ggy�\eZkgbo�j_amevlZl�\� ��j_amevlZl�\� �grbo�Z\lhj�\� �fh`mlv�ijb\_klb�^h
kmll}\bo�af�g�ihqZldh\h��fh^_e���Ijhl_��fZxqb�i_j\�kgm�fh^_ev�aZ�hj�}glbj��\b�afh`_l_
r\b^r_� ijbclb� ^h� ijZ\bevgh]h� j_amevlZlm� lZ� djZs_� ajhamf�lb� jh[hlb� �grbo� Z\lhj�\�
Jha]ey^Zxqb�hj]Zg�aZp�cg��iblZggy�gZmdh\bo�^hke�^`_ggv��a\_jg�lv�m\Z]m�gZ�\bdhjbklZggy
aZkh[�\� h[qbkex\Zevgh�� l_og�db� i�^� qZk� ijh\_^_ggy� jh[�l�� ?HF� \bdhjbklh\mxlv� yd
l_hj_lbdb�� lZd� �� _dki_jbf_glZlhjb�� � FZl_fZlbqg�� fh^_e��� sh� g_� fZxlv� ZgZe�lbqgh]h



j�r_ggy�� fh`mlv� ^hke�^`m\Zlbkv� qbk_evgbfb� f_lh^Zfb�� � ;_a� pvh]h� aZjZa� g_fh`eb\Z
`h^gZ�gZmdh\Z�jh[hlZ�

Ijb� ijh\_^_gg�� _dki_jbf_gl�\� \k_� [�evr_� Z\lhfZlbamxlv� ijhp_k� ^hke�^`_gv�
J_dhf_g^m}fh� a� kZfh]h� ihqZldm� gZeZrlm\Zlbky� gZ� l_�� � sh� Z\lhfZlbaZp�y� ^hke�^`_gv
aZ\`^b� dhjbkgZ�� A\bqZcgh�� [m^m\Zlb� ^ey� ijhklh]h�� h^bghqgh]h� _dki_jbf_glm
Z\lhfZlbah\Zgm�kbkl_fm�a�gmey�g_�fZ}�jZp����Ijhl_��ihlj�[gh�\jZoh\m\Zlb�l_��sh�kmqZkg�
Z\lhfZlbah\Zg�� kbkl_fb� }� mg�\_jkZevgbf�� ihlm`gbf� �� \_evfb� ]gmqdbf� jh[hqbf
�gkljmf_glhf� _dki_jbf_glZlhjZ�� <hgb� fh`mlv� [mlb� ijb^Zlgbfb� g_� ebr_� ^ey� \Zrbo
^hke�^`_ggv�� � Ze_� c� ^ey� [m^v�ydbo� �grbo�� yd�� ijh\h^blbfmlvky� ihl�f� qb� iZjZe_evgh� a
\Zrbfb��Lhfm�\ijh\Z^`_ggy�\�ijZdlbdm�^hke�^`_gv�Z\lhfZlbah\Zgbo�kbkl_f�[_amfh\gh
\bijZ\^Z}�k_[_���lbf�r\b^r_��qbf��gl_gkb\g�r_�\_klbfmlvky�^hke�^`_ggy�

Ydsh� \� eZ[hjZlhj��� }� \bf�jx\Zevgh�h[qbkex\Zevgbc� dhfie_dk� ^ey� gZmdh\bo
^hke�^`_gv�� lh� iblZggy� \bj�rm}lvky� h^ghagZqgh�� <b� ih\bgg�� hj�}glm\Zlbky� gZ
Z\lhfZlbah\Zg��^hke�^`_ggy��Hdj�f�hq_\b^gh]h�nZdlm���a\�evg_ggy�^hke�^gbdZ�\�^�dhi�ldh�
ijZp�� ih� d_jm\Zggx� mklZgh\dhx�� achfm� lZ� j_}kljZp��� ^Zgbo�� h[jh[p�� lZ� ih^Zggx
j_amevlZl�\�m�\b]ey^�� ]jZn�d�\�� �lZ[ebpv�� �fZl_fZlbqgbo� �fh^_e_c�� ��Z\lhfZlbaZp�y�g_k_
s_�c�jy^�kmll}\bo��yd�kgbo�i_j_\Z]��Kdhjhq_ggy�qZkm�h^gh]h�\bf�jm����h^ghqZkgZ��n�dkZp�y
^Zgbo� p�eh�� gbadb� ijbeZ^�\� af_grblv� \ieb\� mk�eydbo� g_klZ[�evghkl_c� gZ� j_amevlZlb
\bf�jx\Zgv��Dj�f�lh]h��\bkhdZ�r\b^d�klv�\bf�jx\Zgv�^ha\heblv�a^�ckgblb�\_ebdm�d�evd�klv
kihkl_j_`_gv� �� aZ� jZomghd� pvh]h� agZqgh� af_grblb� \_ebqbgm� \biZ^dh\bo� ihob[hd�
Kbkl_fZ�� ydm� hj�}glh\Zgh� gZ� Z\lhfZlbah\Zg�� ^hke�^`_ggy�� ^ha\heblv� ijh]jZfgh
j_Ze�am\Zlb� p�em� gbadm� ^h^Zldh\bo� ZiZjZlgbo�nmgdp�c�� GZijbdeZ^�� � ]_g_jZp�x� kb]gZe�\
j�agh��nhjfb��n�evljZp�x�� �gl_]jm\Zggy��^bn_j_gp�x\Zggy��ki_dljZevgbc�ZgZe�\�kb]gZe�\
lhsh�� <� p�ehfm� Z\lhfZlbah\Zgm� kbkl_fm� ^ey� gZmdh\bo� ^hke�^`_gv� fh`_fh� my\blb� yd
mg�\_jkZevgbc� ijbeZ^��sh�fZ}�rbjhdbc� gZ[�j�nmgdp�c�� yd�� \klZgh\exxlvky� ijh]jZfgh�
aZ[_ai_qmxqb� i�^\bs_ggy� ydhkl�� \bf�jx\Zgv�� agZqgh� kdhjhqmxqb� kljhdb� ijh\_^_ggy
^hke�^`_gv��e_]dh�Z^Zilmxqbkv�^h�gh\bo�mfh\�_dki_jbf_glm�

<Z`eb\bf�hj�}glmxqbf�fhf_glhf�gZmdh\bo�^hke�^`_gv� �}� �jZp�hgZevgbc�jhaih^�e
lZ� \bdhjbklZggy� jh[hqh]h� qZkm��K_j_^� _e_f_gl�\� gZmdh\h�� jh[hlb� [m^mlv� �� lZd���sh� g_
^m`_� ijb}fg��� Yd�� \hgb� kZf_�� �� aZe_`blv� \�^� �g^b\�^mZevgbo� gZobe�\� lZ� mih^h[Zgv
_dki_jbf_glZlhjZ�� �>h�pvh]h�ihlj�[gh�\�^ghkblbky�a�jhamf�ggyf��G_�fh`gZ�\�^deZ^Zlb�\
klhjhgm��g_p�dZ\����^�eygdb�jh[hlb���qb�gZfZ]Zlbky�r\b^r_��o�ijhclb�aZ�jZomghd�agb`_ggy
j�\gy� \bfh]�� AZebrb\rb� g_^hhijZpvh\Zg��� g_^hqblZgL�� g_aZdLgq_gL� qb� � g_hnhjfe_gL
^Leygdb��jh[hlb�gZ�ihlLf���\�Z[khexlg�c�[LevrhklL�\biZ^dL\�^h\_^_lvky�ihqbgZlb��o�a�gmey�

MkiLo�m�^hkeL^gbpvdLc�^LyevghklL�ijboh^blv�kdhjLr_�lZf��^_�\kL����kdeZ^h\L�_e_f_glb
\bdhgZgL� kmfeLggh�� G_Z[byd_� agZq_ggy� lml� fZxlv� jh[hqL� aZibkb�� J_}kljm\Zlb� ihljL[gh
\k_��sh�fZ}� \L^ghr_ggy�^h�^hkeL^`_ggy��;Z]Zlh�^Zgbo�� gZ� i_jrbc� ih]ey^� g_� kmll}\bo�
ihl�f� fh`mlv� \by\blbky� dhjbkgbfb� �� � gZ\Llv� ijhklZ� j_}kljZpLy� ^Zlb� aZibkL\�� <hgZ
^ha\hey}�a]Z^Zlb�l_��sh�g_�\L^[blh�\�aZibkZo��GZijbdeZ^��i_j_[h��a�_e_dljh_g_j]L}x��LgrL
g_oZjZdl_jgL� mfh\b�� \ieb\� ydbo� g_� }� hq_\b^gbf�� QZklh� i�^� qZk� � _dki_jbf_gl�\� lZ� ijb
jhajZomgdZo�\bdhjbklh\mxlvky�^ZgL�a�jh[Ll�Lgrbo�Z\lhjL\��Dhjbkgh�^_lZevgh�hibkm\Zlb�pL
^ZgL�� G_� \Zjlh� jhajZoh\m\Zlb� gZ� iZfCylv�� IhljL[gh� mgbdZlb� aZibkL\� gZ� \biZ^dh\bo
ZjdmrZo�gZ\Llv�ijb�^hihfL`gbo�jh[hlZo��DjZs_�aZ�\k_�\bdhjbklh\m\Zlb�ki_pLZevgL�ahrblb
\_ebdh]h�nhjfZlm���AZibkb�^hpLevgh�\_klb�ebr_�gZ�h^gLc�klhjLgpL��ebrZxqb�gZklmigm�^ey
^hih\g_gv�lZ�dhf_glZjL\��GZ\Llv��ydsh�ijhp_kb�a[hjm�lZ�j_}kljZpL��^Zgbo�Z\lhfZlbah\Zgh
gZ� \L^ih\L^gbo�ghkLyo��jh[hqbc� ahrbl� \k_�h^gh� }� g_h[oL^gbf��:^`_� djLf� kZfbo�^Zgbo� }
[Z]Zlh�\L^ih\L^gh]h�fZl_jLZem��ydbc�ajmqgh�fZlb�iL^�jmdhx�

?dki_jbf_glZevgZ�jh[hlZ�ih\bggZ�a^Lckgx\Zlbky�\bdexqgh�gZ�ih\Lj_gLc�ZiZjZlmjL
ijb� j_]meyjghfm� dhgljheL� aZ� ijZ\bevgLklx� ��� jh[hlb�� P_� ^ha\heblv� mgbdgmlb� ihy\b
g_\jZoh\Zgbo��kbkl_fZlbqgbo��ihfbehd��Qbf�gZ^LcgLrL�^ZgL��lbf�\i_\g_gLr_�ihqm\Z}�k_[_
^hkeL^gbd�

M�dLgpL��jh[hqh]h��^gy�dhjbkgh�ijh]eygmlb�\kL�aZibkb���ajh[e_gL�aZ�^_gv��lZ�h^_j`ZgL
j_amevlZlb���\g_kgb�g_h[oL^gL�mlhqg_ggy��gZfLlblb�jh[hlm��gZ��gZklmigbc�^_gv���G_�\Zjlh



gZ^h\]h� \L^deZ^Zlb� h[jh[dm� j_amevlZlL\� lZ� �o� ZgZeLa�� hkd�evdb� \� ijhp_kL� ZgZeLam
aCy\eyxlvky��h[klZ\bgb���a^ZlgL�\iebgmlb�gZ�ieZg�gZklmigbo�\bfLjx\Zgv�


